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2021/04/30 62.25 606.50 847.83 669 4,760 1,104 594 4,690
2021/05/07 65.90 606.75 876.67 675.2 4,840 1,104 614 4,790
2021/05/14 65.30 597.25 844.67 668.75 4,560 1,139 638 4,900
2021/05/21 63.20 583.25 831.67 662.2 4,530 1,074 632 4,940
2021/05/28 67.50 624.00 843.67 662.0 4,680 1,024 652 4,960
2021/06/04 70.09 643.50 847.17 662.4 4,690 1,019 662 5,060
2021/06/11 71.16 649.25 867.83 665.6 4,600 949 629 4,840
2021/06/18 70.95 636.00 867.83 673 4,690 859 629 4,860
2021/06/25 73.45 670.00 -- 690.4 5,100 899 639 4,970
2021/07/02 74.05 687.75 -- 707.6 5,100 974 651 4,995
2021/07/09 73.00 686.50 -- 718.4 5,020 979 645 5,000
2021/07/16 72.20 686.25 - 714.2 5,120 1,004 694 5,380
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2021/04/30 .6,025 940
2021/05/07 6,075 930
2021/05/14 6,125 . 930
2021/05/21 6,125 : 930
2021/05/28 6,025 930
2021/06/04 6,150 930
2021/06/11 16,100 930
2021/06/18 16,100 930
2021/06/25 6,250 930
2021/07/02 6,375 930
2021/07/09 6,500 930
2021/07/16 6,500 930
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E2FE POY REPOY | s POY | REs FDY | BBz FDY 150D/96E RESDTY | Ffs DTY | s DTY

115D 75D/72E 150[?/48F 150D 68D/24F ARRRER B 75D 150D 150?/48F

uprye E&EIII:?.-ﬁ- ﬂ:.%%fﬁ’fﬁ AEE ﬂ:.%%fﬁ’fﬁ 8 AEE | KEBE 1t£3;t1§1‘§
{8 "R (BE) "R 4 R B (BE) | (AB) RE

g | B |PEAE | PEAR-| N |CEAR | GEARE| &% | &% |GEAE

TIA | AREE/ME | ABRB/MWE | o/ | ARB/E | AR/ | o/afr | /e | AR/
2021/04/30 36 8,100 7,450 42 7,500 7,900 54 43 8,800
2021/05/07 36 8,100 7,300 41 7,300 7,900 54 43 8,750
2021/05/14 36 8,100 7,475 41 7,525 7,900 54 43 8,850
2021/05/21 36 8,100 7,200 41 7,275 7,900 54 43 8,650
2021/05/28 36 8,100 7,000 41 7,300 7,900 54 43 8,450
2021/06/04 36 8,000 7,325 41 7,425 7,600 54 43 8,550
2021/06/11 36 8,000 7,225 41 7,450 7,600 54 43 8,400
2021/06/18 36 8,000 7,225 41 7,575 7,600 54 43 8,500
2021/06/25 36 8,000 7,500 41 7,725 7,600 54 43 8,700
2021/07/02 37 8,000 7,550 42 7,775 7,600 54 44 8,800
2021/07/09 37 8,000 7,850 42 8,025 7,600 54 44 9,200
2021/07/16 37 8,000 7,875 42 8,050 7,600 54 44 9,200
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2021/04/30 7,100 41 5,800 6,050
2021/05/07 7,100 41 5,500 5,900
2021/05/14 7,000 41 5,500 5,900
2021/05/21 7,000 41 5,500 5,900
2021/05/28 7,000 41 5,500 5,900
2021/06/04 7,000 41 5,400 5,600
2021/06/11 7,050 41 5,400 5,600
2021/06/18 7,050 41 5,400 5,600
2021/06/25 7,050 41 5,400 5,600
2021/07/02 7,050 42 SE
2021/07/09 7,050 42 SE
2021/07/16 7,050 42 (ESil
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MifERMIREER

CER £ CPL CPL C_i& C_B
BZAX | IREFOB(EERE) | IRECFR(FE) IREDEL(PE) |IRECFR(ERILE)| IREDEL(FE)
B =&/IF =&/WE A B BE /I =&/ A B B8 /I
[EiEER & = & = & = & = & =

2021/05/14 | 1,044 | 1,073 | 2,000 | 2,050 | 14,000 14,600 | 1,530 | 1,800 9,900 10,300

2021/05/21 951 1,045 | 2,000 | 2,050 13,600 14,400 1,530 | 1,750 9,900 10,300

2021/05/28 925 941 2,000 | 2,050 | 13,300 13,600 | 1,500 | 1,750 9,900 10,300

2021/06/04 944 976 2,000 | 2,050 13,000 13,300 1,480 | 1,730 9,700 10,300

2021/06/11 923 962 2,000 | 2,050 | 13,300 13,400 | 1,480 | 1,730 9,500 9,800

2021/06/18 925 939 2,000 | 2,050 13,300 13,600 1,480 | 1,730 9,500 9,800

2021/06/25 933 1,021 | 2,000 | 2,050 | 13,500 13,900 | 1,450 | 1,700 9,600 9,900

2021/07/02 | 1,024 1,056 | 2,000 | 2,050 13,900 14,700 1,480 | 1,760 9,900 10,900

2021/07/09 | 1,011 1,046 | 2,000 | 2,050 | 14,500 15,000 | 1,530 | 1,750 | 10,800 11,400

2021/07/16 | 1,043 | 1,055 [ 2,000 | 2,050 | 14,500 15,000 | 1,600 | 1,750 11,00 11,600
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P2t RIREE1S

E5 ﬂ'ﬂa‘l‘éﬁ%%ﬂﬁ?ﬁﬁ?, ﬂﬂﬂﬁé6$§:§%ﬁ?ﬁﬁ% ﬁﬂa‘l‘é6f%\*?‘ﬁﬁﬁ?ﬁﬁ¥, ﬁﬁﬂ‘l‘é\(ﬁﬁ?ﬁﬁ?, ﬂﬁa‘l‘é\(ﬁfi?ﬁl‘l%
F3 3 F3 3 F3
B5A® | BECFR(ME) | HREDEL(PHE) IREDEL(PE) |HECFREEILE)| REDEL(PH)
E==Kiv) E=E/WE N BB /E AR EE/IE =l AEHBE/E
[EsEEE K = & = [ = [ = & =
2021/05/14 | 2,300 | 2,360 | 14,600 | 15,700 | 14,400 | 15,200 | 5,500 | 5,800 | 38,000 | 41,000
2021/05/21 | 2,330 | 2,400 | 14,500 | 15,700 | 14,200 | 15,200 | 5,500 | 5,800 | 38,000 | 41,000
2021/05/28 | 2,300 | 2,360 | 14,200 | 15,400 | 13,700 | 14;700 | 5,500 | 5,800 | 37,500 | 40,500
2021/06/04 | 2,300 | 2,360 | 14,300 | 15,100 | 13,900 | 14,500 | 5,400 | 5,800 | 37,000 | 40,000
2021/06/11 | 2,300 | 2,360 | 14,100 | 15,200 | 13,700 | 14,500 | 5,400 | 5,800 | 37,000 | 39,500
2021/06/18 | 2,300 | 2,360 | 14,400 | 15,000 | 13,800 | 14,500 | 5,300 | 5,800 | 37,000 | 39,500
2021/06/25 | 2,300 | 2,360 | 14,300 | 14,800 | 13,900 | 14,500 | 5,500 | 5,800 | 37,000 | 39,000
2021/07/02 | 2,300 | 2,330 | 14,700 | 15,500 | 14,300 | 15,200 | 5,500 | 5,800 | 36,500 | 39,000
2021/07/09 | 2,300 | 2,330 | 14,900 | 15,900 | 14,600 | 15,800 | 5,500 | 5,800 | 36,500 | 39,000
2021/07/16 | 2,300 | 2,330 | 14,700 | 15,900 | 14,400 | 15,900 | 5500 | 5,800 | 35,500 | 39,000
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j IR B (B 18

70d(Bf8) (BE) (BE)

557 | WEDEL(TH) |[@8ARME BEDEL(PHEH) [SEARE BEOEL(FHE) |[28ARE BEDEL(PHE)
B Ammm | ERE S pww | FEEE S pmm | FEEE e

mEEn | & | & | ¥ | & | & | P8 | € | & | w8 | & | &
2021/05/14 | 18,500 | 19,000 75 19,500 | 21,200 101 16,700 | 17,900 80 4,200 4,350
2021/05/21 ] 18,700 | 19,000 75 19,500 | 21,200 101 16,600 | 17,900 80 4,200 4,350
2021/05/28 | 18,500 | 18,600 75 19,500 | 21,000 101 16,300 | 17,700 80 4,200 4,350
2021/06/04 | 18,100 | 18,300 77 18,800 | 20,500 101 16,500 | 17,400 80 4,200 4,350
2021/06/11 | 18,200 | 18,500 77 18,800 | 20,700 101 16,200 | 17,600 80 4,200 4,350
2021/06/18 | 18,200 | 18,500 77 19,000 | 20,700 101 16,500 | 17,400 80 4,200 4,350
2021/06/25| 18,200 | 18,500 77 19,000 | 20,500 101 16,400 | 17,000 80 4,200 4 350
2021/07/02 | 18,500 | 19,000 79 19,500 | 20,700 101 16,800 | 17,700 81 4,250 4,400
2021/07/09| 18,800 | 19,500 79 20,000 | 21,300 101 17,000 | 18,300 81 4,250 4,400
2021/07/16 | 19,000 | 19,500 79 20,000 | 21,200 101 16,800 | 18,300 81 4,250 4,400

it + 1 R F£6642DTY70d/68f L Rt it Miff#£6644840d 2 {Ef% 2. [ S {EHARZLIE]
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CN Cotton BISEBFIHEREZ A AME16,840 AR¥E5T ( +2.08% )

WMICEIE D - R ZICEWRICEHIEEHE0.70=7 (+3.08% ) -
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o [RIRICHEBIE1R
=N] 71\ 7~mJAIT
Bfl: 556 - 88480-b (217.62/T )
8 /£ =3
REBIELR 202021 E=HH) 2020/21 2021/221G M) 2021/22'
B ETF 97.9 97.9 03.1 91.6
TES 113.3 112.6 118.9 119.4
[ 47.5 47.8 46.6 45.9
A s 258.7 258.3 258.5 256.9
HE= 118.0 118.6 122.5 123.2
£ [ 47.4 48.0 46.6 45.9
A= 165.4 166.6 169.1 169.1
HAKETF 93.1 91.6 89.3 87.7
BEEIHELL®R 78.9% 77.2% 72.9% 71.2%
BRIRE © Cotton: World Markets and Trade, USDA (United States Department of Agriculture » ZEEREFER) - FAS(Foreign Agricultural
Service) ; 2021.07.16
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ERlHE © Cotton: World Markets and Trade , USDA - FAS ; Cotton Outlook ; 2021.07
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o B IR A AR3ER ~ VI ~ 28REMIE 2 E BB ( Micronaire - {EAAENE B HGHE ISR S TEIT - B1/33.5~3.6 ~ B2/34.3~4.9) -

BRI |

P B E erAg) » 2021.07. 20 FH4ER © & H FH

® KXECN CottoniEE I 19ER BE 16,840 A KEEIT - #E

B +2.08% -

B # By iZtea —R13128B4K -
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Bl : ARW/ AW BEXR - China Cotton B Index RREEB
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2021/07
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= 2021407 H A% 07/01~07/16 7 SEH41{H
BRAR - R EMR{ERy AL > 2021.07.20
FEEER  FHEH

® 20215F07HCN Cottontis 2 AE 7 A EEE A M AKYE16,587 - BREI—E B +3.76% -
® 2021706 BCN Cottonis 8 B9 B AT A A K1%15,985 - BRAI—E B +0.22% -
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ICETR1E

S (BT

7]

. FEE o

SHBEM ( 202D1.017§.16 ) ( 202135175.09 ) BiFE
Oct 21 90.70 87.99 2.71
Dec 21 89.93 87.71 2.22
Mar 22 89.30 87.40 1.90
May 22 88.44 86.75 1.69
Jul 22 87.01 85.55 1.46
Oct 22 82.19 81.45 0.74
Dec 22 79.94 79.37 0.57
Mar 23 79.94 79.39 0.55
May 23 79.27 79.09 0.18
Jul 23 79.02 79.01 0.01
Oct 23 77.52 77.51 0.01
Dec 23 76.51 76.56 -0.05
Mar 24 76.67 76.66 0.01
May 24 76.47 76.56 -0.09

=fiBH © ICE Cotton No. 2 Futures — NYCC X SR IHAE & 43 /3H ~ 5H ~ 7H ~ 10HR112H » %341

BRI -
TR ¢

® NBICEMCHE - DL " Oct 21, RBICHEZE -

o K

B HEH

ICEfRTEi B RO EREE

Intercontinental Exchange (ICE), Inc. &g »

2021.07.20

BARE - DI&3 EHHZHU

HEREXE

" May 24, BE% -15.69% -

SEEIEE +3.08% ©
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S e = 51
MiRIEEAE (B
ERNFRIEHA = (B 13 R
B ABREEIT/ME
HEA HEE AIEE ot e
BEE
a4) ( 2021.07.16) ( 2021.07.09) BiR=
CF2109
(EEE) 16,815 16,135 680
CF 2111 16,965 16,305 660
CF 2201 17,075 16,480 595
CF 2203 17,125 16,605 520
CF 2205 17,135 16,655 480
CF 2207
(BEE) 17,180 16,690 490

BRI © NSRS AT AL - 2021.07.20

EHER © FHEH—X

® RNAEBEMARICE
® ZLYNARAE

H»{
LE RN

DU TR RIEBREE - BEEIEE +2.17% -

BEEA]

IBEMEE - UsIOHZE#E

BERELE -

IREKTEE +4.21% -
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L BRAHAEEERE

iS5 : 2021/07/16
NiBHFIEFEMEBME72.20E5T (-1.10% ) -

RERRAREED - ICE WTHERER R RIS FH71.81
=70 (-416% ) r RERRGFAMERAIPERIEHELSE
50,700H7T ( +0.04% ) - RERR ZFrAMSHEE &}
5k 63,900H7T (-5.54% ) -

i
o
>

EORLRIR: #has & P
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ICE - WTHE R RHEl &

EB{U: I/

SRHER ( 20“2:51%17%16 ) ( 20?1;%?}09 ) BE=E
Aug 21 71.81 74.93 -3.12
Sep 21 71.56 74.24 -2.68
Oct 21 70.82 73.16 -2.34
Nov 21 70.07 72.18 2,11
Dec 21 69.41 71.34 -1.93
Jan 22 68.81 70.60 -1.79
Feb 22 68.25 69.92 -1.67
Mar 22 67.73 69.32 -1.59
#tHH ¢ ICE WTI Crude Futures — WTI 52 SRV HATE & (S HEE B RoAR R ARV EHEEE H (0 R EF 7S /\ERN6 A FI12H) » ARETH &R
i1 ST -

LHAGE @ CME Group 481k » 2021.07.20
BRI © FHER

3B

AXEMERFARREERLL "Aug 21, REEEEZE

BEHARBEME - U&ITHZAE

BEBEE

T Mar 22, 1B -5.68% -
FE?ETI]EF -4.16% -°
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SRHR ( 20251%175.16 ) ( 20?1?%17%09 ) BEE
Jul 2021 50,570 50,550 20
Aug 2021 48,780 49,310 530
Sep 2021 48,100 48,570 470
Oct 2021 47,620 47,900 -280
Nov 2021 47,140 47,420 -280
Dec 2021 46,740 47,010 270

&8 : Dubai Crude Oil IL " H | FB{r - X SFEAIRIITEE 53 K678
‘g © TOCOM (Tokyo Commodity Exchange) 4815 » 2021.07.20

TR ¢ B H E

® NRR SRR T I
BAER - DI&ITHZRIE

o KBUTER{BERIE

ifafek P

SELL T Jul 2021, ALLERE®E .
BESEE .

Ed "Dec 2021, HHEEE
TREETREE +0.04% °

2= -1.57% °
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B : BHi/nsk

SHEA ( 202:51%17%16 ) ( 20?1;%17%09 ) BE=E
Aug 2021 63,900 67,650 -3,750
Sep 2021 66,050 66,040 10
Oct 2021 64,730 65,030 -300
Nov 2021 63,210 63,490 -280
Dec 2021 61,840 62,090 -250
Jan 2022 61,210 61,360 -150

S8 - Gasoline DL " H | REEAL - A HIFHIRIAIZIE 573 Fy67H
BRIFE © TOCOM (Tokyo Commodity Exchange) 48k - 2021.07.20
SRR - FHEH

® RRXZFAPRAMAUHAELL " Aug 2021 5 BEEEREXE - B2 T Jan 2022 ; HEEZE -4.21% -
o AEWREBHEFBHE - URITHZAIBERESE EFﬁ%ﬂlm -5.54%

ifafek P
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- ARBERERVBHERSERNDOH
| mams | WiEES | BEINREE | MESNREE

Cotlook AE 15 E
‘ CN Cotton Bi@15E _
S ERXBFEESE  comimpmms EG oK

BRI HEIE

CPL

2E=FDY M6 A
fitf&6 FDY

AT 2 i[5 ST 7 HA&E
T ANEMERATBERE B PTA

RRRZPAHEAE

© USDA F8RI2021/22"F E2 I R{IEEEE119.48 86  HEE123.2888 X
BFEIAEE  MEFHELERTL2%  Ap—FERV17TEE DR -

-rTRI 2021.07.20
#higEh
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BAI: T8  58480-b ( 217.6A/T )

Cotton.World.Production for all Years.

Forecast Data reported on: 7/2021
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Others @ India

TIRI _, .
WS ER BERRIR :

EEE BB - #O - i - BiKER

2021/22"FE ZIKIBIEEE

ik
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B T8 - §8480-b (217.6AT)

Top 10 Countries for Cotton.World.Production

Forecast Data reported on: 7/2021
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BN T8 - 58480-b (217.6 2T )

Cotton.World.Use for all Years. 2
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Source: FAS USD&

Forecast Data reported on: 7/2021
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Others @ China

TTRI
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Cotton: World Markets and Trade ( Oct. 2018 )

2021/22IFE KB E

Top 10 Countries for Cotton.World.Use

Forecast Data reported on: 7/2021
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Efil: T€ - §8480-b (217.62T )

i)

Cotton.World.Imports for all Years.

Forecast Data reported on: 7/2021
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Forecast Data reported on: 772021
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Cotton.World.Exports for all Years. =
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Others
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@ United States
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Top 10 Countries for Cotton.World.Exports
Forecast Data reported on: 7/2021
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Cotton.World.Ending Stocks for all Years. =

£1480-Ib ( 217.6AFT )
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Forecast Data reported on: 7/2021
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Top 10 Countries for Cotton.World.Ending Stocks =

Forecast Data reported on: 7,/2021
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